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AAIl Expands its Reach: Acquisition of Modern Living
Strategic Move to Enhance Growth and Diversification, Unleashing Robust Synergiesiin Property/Management:
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We are thrilled to share a major milestone in our growth strategy at Asia Allied Infrastructure Holdings Limited
(“AAI" or “the Group”) (Stock Code: 00711.HK) - the acquisition of 59.23% of a controlling stake in Modern Living
Investments Holdings Limited ("Modern Living") (Stock Code: 08426.HK).

Modern Living is a renowned property management service provider for public housing estates in Hong Kong. With
the government's commitment to increasing public housing supply in the next five years, Modern Living is well-
positioned to capitalize on the growth opportunities in this sector. By integrating their comprehensive estate
management services, we aim to unlock promising growth opportunities in the public housing market and leverage
strong synergies with our existing businesses, and improve the group's competitiveness.

Mr. Dominic Pang, Chairman of AAIl, said, "This carefully planned strategic move aligns with our vision of
expanding into market of public sector and diversifying our portfolio, positioning us for enhanced market presence
and increased value creation for our shareholders. Modern Living's comprehensive estate management services
can bring promising growth opportunities to Asia Allied Infrastructure and create strong synergies with existing
businesses. We eagerly look forward to subsequent opportunities. "

Ir Dr. Derrick Pang, JP, CEO of AAI, added, " This acquisition is a critical milestone in our strategic roadmap. The
synergy between AAI and Modern Living is expected to enhance our capabilities in property management and
security services, providing integrated solutions for the public and private housing sectors and exploring potential
growth opportunities. Modern Living will continue to operate its existing main business.AAl will maintain its listing
status. In the meantime, Modern Living will actively promote the application of digital property management
platform and is expected to use one to two shopping malls as pilot projects, aiming to elevate the global
competitiveness of Hong Kong's property management sector while addressing the challenges faced by traditional
property management companies. "


https://www.asiaalliedgroup.com/
https://modernliving.com.hk/en/index.php
https://modernliving.com.hk/en/index.php
https://www.asiaalliedgroup.com/tc
https://modernliving.com.hk/tc/index.php
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Hong Kong Engineers Week 2024 Carnival: Chun Wo Showcases Innovative Games;to Engage the Public
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On March 1-3, 2024, Chun Wo Construction Holdings Company_Limited (“Chun Wo", core

members of the AAI), proudly participated in the "Hong Kong Engineers Week 2024 Carnival’,
organized by The Hong Kong Institution of Engineers. This event aimed to showcase and elevate
the image of engineers among the public and stakeholders in the engineering industry in Hong

Kong.

At our booth, we showcased two amazing games! The first one was the "Throwing Game", which
highlighted the Four Major Fields of Scientific Research at Chun Wo. The second game was the

thrilling "Car Driving Simulator”, developed using our BIM data from our project " ND/2019/04

Fanling Bypass Eastern Section (Shek Wu San Tsuen North to Lung Yeuk Tau) " to ensure an

accurate representation of real-world environments.
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Group CEO shares insights on construction industry safety in RITHK "L etter; to' Hong/Kongs
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Ir Dr. Derrick Pang, JP, CEO of AAI, recently shared his incisive perspective on Radio

Television Hong Kong (RTHK)'s program "Letter to Hong Kong", which discussed

safety issues in the construction industry. He underlined the necessity of defining

clear duties and responsibilities for each position, as well as fostering a culture of THRES

accountability. Learn More


https://app3.rthk.hk/special/pau/article.php?aid=4813
https://app3.rthk.hk/special/pau/article.php?aid=4813
https://app3.rthk.hk/special/pau/article.php?aid=4813
https://www.asiaalliedgroup.com/tc
https://www.chunwo.com/zh-hk/
https://www.chunwo.com/zh-hk/
https://www.chunwo.com/en/
https://www.asiaalliedgroup.com/
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5th Dream Girls Make Their Debut - Advancing Diversity and Women's Participation in thelConstructionindustry.
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The group is dedicated to promoting diversity and
encouraging women to engage in the construction industry.
The 5th Dream Girls comprise eight members, each bringing
their expertise in various construction fields.

In addition to the current members, such as Tammy, Assistant
Project Manager at Chun Wo, three new members have joined
the team: Sophia, Senior Engineer (Civil) from Chun Wo,
alongside Shadow, Quantity Surveyor, and Gigi, Safety E
Supervisor, from other construction companies. Together, they :
will leverage their skills and experience to raise awareness
about the construction industry among the public.
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Foster a Culture of Compassion: Voluntary Work at the Heart of'the Group
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“La Salle Community Service Day” “Hearty Soup Warms The Heart” “Repairs Givers”
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The Group actively promotes a culture of compassion and social responsibility, making voluntary work an integral part of our
corporate culture. This fosters a sense of solidarity and unlocks the hidden potential within our colleagues. Recently, we
collaborated with our annual corporate partner, "Repairs Givers", to visit elderly individuals living alone, and to offer home repair
services to improve their living conditions. Additionally, we partnered with “Food Grace”, an organization dedicated to reducing food
waste. Through our joint efforts, we organized the heartwarming "Hearty Soup Warms The Heart" campaign. Volunteers cooked
nutritious soup and delivered it to the homes of the elderly. We also supported the first “La Salle Community Service Day” to explore
the history and culture of Kowloon City and break an SDG World Record.
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IF YOU HAVE ANY SUGGESTIONS AND ENQUIRIES, PLEASE DON'T HESITATE TO CONTACT INVESTOR RELATIONS DEPARTMENT 1. ) . 03
BY THE FOLLOWING TELEPHONE OR EMAIL. EﬁBEmall' Ir@aSIaa"JEdgrou 2hicledil]


https://www.instagram.com/dreamgirlshk_official/
https://www.facebook.com/dreamgirlshk
https://www.instagram.com/dreamgirlshk_official/
https://www.instagram.com/dreamgirlshk_official/
https://www.youtube.com/@dreamgirls4016

